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THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
HOT FOR RELEASE, PUELICATION OR DISTRIEUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE”) and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) in compliance with chapter |1A of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

®

{Fiease scan this QR code fo
view the Red Herring Prospecius
and the Abrdged Prospectus)

LUMINO INDUSTRIES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

CurCompany was incorporaied as "Luming Indusiries Limited” 3t Kolkata, West Bengal as a public Emited company under the Companies Act, 1956, pursuantio a cerlificate of incorporation dated March 30, 2005 issued by the Regisirar of Comgpanies ("RoG’). We recaived our cerificate of commencement of business, issued by the RoC, on March 24, 2005. Historically,

a partnership firm by the name "Lumeno Industries’ was formed with effect from September 1, 1968 af Calcutta, Wesl Bengal 1o commence the business of manufactunng cables, conduclors and other electrical goods, pursuant to a partinership deed dated September 1, 1568 enlered into between Deepak Gosl and Shanli Devi Gosl, Subsequenlly, pursuant bo the
ndaenture for transfiar dated March 31, 2005, enterad into betwean our Company, Shanti Devi Goel and Deepak Goel, our Company took over the business operated by the partnership firm, Luming Indusiries, a5 a gomng concern, inaccordance with the sub-clause Hi(A) of the MoA of our Company, For details in relation 1o the changes in the name and redisterad office of
our Company, see “History and Certain Corporate Matters = Brief history of our Company™and "History and Certain Corparate Mathers - Changes in the registerad office of our Company™ on page 286 of the Red Herring Prospectus dated August 20_ 2026 ["RHP").

Corporate Identity Mumber: L14283WB2005PLC102556
Registered and Corporate Office: Unit Mo- 12/4, Merin Acropolis 185311 Rajdanga Main Road, Kolkata 700 107, Wesi Bengal, India. Contact Person: Vivek Jain, Company Secretary and Compliance Officer
Tel: +51 33 2441 2008 | E-mail: invesiorrelstioniiumenaindusines.com | Website: wenw luminoindustiss. com

OUR PROMOTERS: PURUSHOTTAM DASS GOEL, DEVENDRA GOEL AND JAY GOEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH (“EQUITY SHARES") OF LUMIND INDUSTRIES LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥{«) PER EQUITY SHARE OF FACE VALUE OF 5 EACH (THE "QFFER PRICE") AGGREGATING UP TO
%7,000.00 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH BY OUR COMPANY AGGREGATING UP TO ¥5,000.00 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING
UP TO2,000.00 MILLION COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO 31,500.00 MILLION BY DEVENDRA GOEL AND UPTO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING UP TOT500.00 MILLION BY JAY GOEL (DEVENDRA GOEL AND JAY GOEL,
TOGETHER THE "PROMOTER SELLING SHAREHOLDERS") AND SUCH OFFER BY THE PROMOTER SELLING SHAREHOLDERS, THE "OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T5EACH (CONSTITUTING UP TO [=] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO 100,00 MILLION FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (THE "EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER", THE OFFERAND THENET OFFER WILL CONSTITUTE [ ]% AND [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

Nama of the Selling Shareholder ' Type - Number of Equity Shares offered/ Amount {in ¥ million) ' Weighted average cost of acquisition per Equity Share (in ¥
Devendra Goel ' Fromater Selling Shareholder - Up to [e] Equity Shares of face value of T5 each aggregating up to T1,500.00 million ' 0.002
Jay Goal ' Promater Selling Shareholder ' Up ta [=] Equity Shares of face value of 75 each aggregating up to TH00.00 million ' il

' As ertified jointly by Singhi & Co., Chartered Accountants and SDP and Associates, Chartered Accountants, by way of their certificate daied August 20, 2026

" Average cosf of acquisifion has been calcwlated affer considening spiit of face value of equily shares from ¥ 10 per equily share fo £5 per equify share pursuant fo a Board resolidion dafed Novermber 13, 2024 and Sharsholders' resolution dafed November 14, 2024

PRICE BAND: 78 TO 82 PER EQUITY SHARE OF FACE VALUE OF 5 EACH.
THE FLOOR PRICE IS 15.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.40 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 5 EACH AND

IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF <5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 11.87 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 12.48 TIMES

THE AVERAGE INDUSTRY PEER GROUP P/E RATIO IS 48.55 TIMES FOR FISCAL 2026

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.07%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
OFFER SIZE AND MARKET CAPITALIZATION

Particulars _ _ At Floor Price of 78 per equity share _ - At Cap Price of 782 per equity share _
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
_ of face value of T5 each _ (% in Million) _ of face value of T5 each _ (¥ in Million)
Fresh Issue | 64,102,563 | 5,000.00 | 60,975,609 | 5,000.00
Offer For Sale 25,641,025 2,000.00 24,390,242 2,000.00
Total Offer Size _ 89,743,568 _ 7,000.00 _ 85,365,851 _ 7,000.00
Post Offer Market Capitalization 307,680,659 23,999.09 304,553,705 24.973.40

ANCHOR INVESTOR BIDDING DATE TUESDAY, 25 AUGUST, 2026

SUrWSM  BiDIOFFER OPENS ON THURSDAY, 27 AUGUST 202

BID/ OFFER CLOSES ON MONDAY, 31 AUGUST, 2026"

LRl mandate end fime and defe shall be at 500 por on the Gid/Oifer Closing Date.,

We are a product-driven integrated engineering, procurement and construction (“EPC”) player in India, with strong focus on manufacturing (“Manufacturing”) and supplying
conductors, power cables and electrical wires and other specialised products and components to the growing power transmission and distribution industry in India.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER « EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES AGGREGATING UP TO ¥100.00 MILLION

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
THE PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY
OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED
OR CONFIRMED EITHERBY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERs ("BRLMs").

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST
20, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR OFFER
PRICE” SECTION ON PAGE 156 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION BEGINNING ON PAGE 156 OF THE RHPAND PROVIDED BELOWIN THE PRICE BANDADVERTISEMENT.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” beginning on page 20 of the RHP.

1. Dependence on government entities, which contributed 53.12%, 79.89% and 85.58% | 2. Customer concentration risk: Our business largely depends on our top 10 customers,

of our revenue from operations in Fiscals 2026, 2025 and 2024: A significant portion of which contributed 46.52%, 80.33% and 90.78% of our Revenue from Operations in Fiscals
our revenue from operations is derived from government entities, including EPC works

2026, 2025 and 2024, respectively:
related to power transmission and distribution. The table below sets forth the revenue

generated from government projects and private projects from our business segments: Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Particulars | Fiscal 2026 | Fiscal 2025 | Fiscal 2024 | | | payanye from top 10 customers (T in million) | 9,497.74 | 1540756 | 12,776.14
EPC Segment |
Revenue from Operations from government 5,957.76 6,660.70 4,840.96 Folltin i Ut e L 50.33% B0.70%
entities (T in million) percentage of Revenue from Operations
% of Revenue from Operations from | 29.19% 34.73% 34.40% (in %)

overnment entities (in 9
: i 3. Manufacturing segment contributes ~70% of revenue from operations: We operate

Manufacturing Segment

Revenue from Operations from government | 4.883.67 8,662.03 7,203.09
entities (X in million) |
% of Revenue from Operations from 23.93% 45.16% 51.18% segment (i.e. revenue from sale of conductors and cables) has contributed to 69.74%,

through two business segments, namely (i) Manufacturing and (ii) EPC. For the Fiscals

2026, 2025, and 2024, respectively, our Revenue from Operations from the Manufacturing

government entities (in %) 64.96% and 65.60% of our Revenue from Operations.

Condinied an hext page.
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4. Risk related to raw materials: Our operations are dependent upon the prices and

availability of the primary raw materials that we require for the production of our aluminium
conductors, power cables and electrical wires. The following table sets forth certain
Information relating to the total cost of the raw materials for the periods indicated:

(X in million, except percentages)

Our inability to meet applicable pre-qualification criteria may limit our ability to expand our
operations and adversely effect on our business prospects, financial condition and results
of operations. Further, the Gol may make changes to the standard bid document from time
to time and such changes may further challenge our ability to compete effectively.

9. Risk related to contingent liabilities: \We have certain contingent liabilities, constituting

3.44% of the Networth of our Company, which, if they materialize, may adversely affect our

Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Costof Matarals C ] 1577835 | 1465223 | 10.914.82 results of operations, financial condition and cash flows. The following table sets forth
oSt of Waferials onsume — = i certain information relating to our contingent liabilities to the extent not provided for Fiscal
Total EKF]EI"ISES 18,845.43 17,773.71 13,086.72 2026. as perlndAS 37
Cost of materials consumed as a 83.73% 82.44% 83.40% & in million)
0 — : — ————
Hoioniegs of bialepenses ) Particulars " As at March 31, 2026
Note: Comprises cost of matenals consumed plus increase/(decrease) in inventories plus erection, sub- | |- C ti t ’ bH :
contracting and other project expenses m? mgenl abiities
5. High working capital requirement: Our business is working capital intensive and hence, CabiC Iagamst oA nét aﬂknnwledgeq % de?ts.
trade receivables and inventories form a substantial part of our current assets. Ourworking | | (@) Claims by customers/suppliers and other third parties J.38
capital requirements for the Fiscals 2026, 2025 and 2024, together with our working capital (b) Representation have been filed before the respective
requirements as a percentage of our Revenue from Operations for the respective periods authorities against.
are setin the table below: - Custom duty under appeal / litigation | 94.67
( in million, except percentages) - Income tax under appeal/ litigation | -
Fiscal 2026 Fiscal 2025  Fiscal 2024 - GST under appeall itigation 143.60
Net working| Working Net working| Working | Net working| Working - High Court- Patna relating to civil writ jurisdiction 0.94
capital |capitalasa%| capital |capitalasa®%| capital |capitalasa% | |_Total 248.59
of Revenue of Revenue of Revenue | | NNofes
from from from i) The amounts shown in above represent the best possible estimates arrived at on the basis of available
) i i information. The uncertainties and timing of the cash flows are dependent on the outcome of different legal
Operations Operations Operations processes which have been invoked by our Company and its Subsidiary, Lumino Green Energy Private
7,167.22 39.11% 6,840.99 35.67% 2,264.79 16.09% Limited (together, the “Group”) and its joint ventures or the claimants, as the case may be and, therefore,

cannot be estimated accurately. The Group and ifs joint ventures do not expect any reimbursement in respect

6. Negative Cashflow: We have experienced negative cash flows from operating activities in | o
N of above contingent liabilities.

Fiscal 2025. Our cash flows for the last three Fiscals are set forth in the table below:

ii) One of the claim with respect to (a) above our Company has made counter claims/ has a right to recover

(X in million) money in the event of claims crystallizing amounting to T8.72 million (previous year ended March 31, 2025

Particulars Fiscal 2026 | Fiscal 2025 |Fiscal 2024 PIEMBIGH 91, AReR =S S Famiton.
: iif) Our Company has received several demand orders under WBGST and CGST Act. The management firmly
Net Ea_s’h {usn..ad‘ !ny generated from 1,960.82 (2,385.93) 1,008.07 believes that our Company has a strong case and such demand is not tenable as per law. Our Company has
operating activities filed appeal against these orders.
Net cash (used in)/ generated from (406.01) (127.74) (35.81) 10. Risks relating to related-party transactions: Related-party transactions represented
investing activities 9.20%, 14.92% and 16.22% of our revenue from operations in Fiscals 2026, 2025 and 2024,
Net cash (used in)/ generated from (1,017.18) | 3,114.77 | (942.54) respectively, and may involve potential conflicts of interest or be undertaken on terms that
financing activities are not favourable to us.
7. Suppliers concentration related risk; We are reliant on a limited number of parties forthe | 11- The weighted average Return on Net Worth for Fiscals 2026, 2025 and 2024 is 24.07%%.
supply of our raw material, and the loss of some of these suppliers may have an adverse | 12. Offer-related risk: The Offer comprises a fresh issue of Equity Shares of face value of X5

each aggregating up to<5,000.00 million and an offer for sale of Equity Shares of face value
of I5 each aggregating up to I2,000.00 million by the Selling Shareholders. Further, while
our Company will receive proceeds from the Fresh Issue, it will not receive any proceeds
from the Offer for Sale. The Selling Shareholders will not be entitied to the Net Proceeds
from the Offer for Sale, which comprises proceeds from the Offer for Sale net of Offer

effect on our business, results of operations and financial conditions. The table below sets
out the raw materials which we have obtained from our largest supplier, top five suppliers
and top 10 suppliers together with such supply as a percentage of our total raw materials
supply for the periods indicated

(< in million, except percentages)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 Expensles. o , ‘
13. The weighted average cost of acquisition of all equity shares transacted in the last one year,
Raw ‘o of Raw % of Raw % of 18 months and three years preceding the date of the Red Herring Prospectus has been set
materials | total | materials | total |materials total Erih intho tabla Balow:
SDU-I'EEd ramf snu-rr.:ed ravf snu.rced ra'.*f Period Weighted Cap Price is Range of acquisition
{.m. malprate {_m. Meisnas (m Maieias average cost of ‘x' times the price: lowest price -
< million) | sourced | < million) | sourced |3 million) | sourced acquisition weighted average highest price
Largest supplier | 3,578.99 | 30.89% | 2,288.25 | 22.02% | 1,516.27 | 19.39% (in )" cost of acquisition (in )"
of raw materials Last one year N.A. N.A. Ni
Top five suppliers | 8,926.35 | 77.05% | 8,068.40 | 77.63% | 5,650.17 | 72.27% Last 18 months NA N A Nil
of raw materials Last three years Nil Nil Nil
Top 10 suppliers | 10,136.39 | 87.50% | 9,132.08 | 87.86% | 6,697.87 85.67% " As certified jointly by Singhi & Co., Chartered Accountants and SDP & Associates, Chartered Accountants,
of raw materials by way of their certificate dated August 20, 2026,

Note: Suppliers may vary for each period. 14. The average cost of acquisition of Equity Shares for Selling Shareholders ranges from NIL

per Equity Share to 0.002 per Equity Share and the Offer Price at upper end of the Price
Band is 82 per Equity Share

13. The three BRLMs associated with the Offer have handled 73 public issues in the past three
years, out of which 23 issues closed below the issue price on listing date:

8. Risk related to low success ratio (14.05% in Fiscal 2026) in competitive bidding: Our
revenues from our EPC segment are dependent upon our ability to effectively secure
contracts awarded to us through the competitive bidding route. Participation in transmission

or distribution projects, typically requires the bidder to meet certain qualification conditions

based on several criteria, including similar experience, technical capacity and performance,

Name of the BRLMs Total Number of issues
financial strength and size of previous contracts for similar projects. Our Company has public issues | closed below the issue
made multiple bids during the Fiscals 2026, 2025 and 2024. The table below sets forth the handled price on listing date
details of EPC projects awarded and their value against these bids: Motilal Oswal Investment Advisors Limited 23 7 (30.43%)

Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 IM Financial Limited 38 13 (34.21%)
Number of bids made 121 73 38 Monarch Networth Capital Limited 1 0 (0.00%)

Number of projects awarded 17 14 5 Common issues handled by the BRLMs 11 3(27.27%)
Value of projects awarded (< in million) 2545110 | 12,124.70 8,065.76 Total 73 23 (31.51%)

Condined on hext page..,
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Additional Information for Investors

1. Our Company has not undertaken pre-IPO placement from the DRHP till date.
2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3 The aggreg ate prerDﬁerand pnsl Offer sharehnldmg nf our Promoters (including the Promoter Sellmg Sharehﬂlder} members ofthe Promoter Gmup the additional top 10 Shareholders and other public Shareholders is set out below:

Name Pre-Offer shareholding as on Post-Offer shareholding as at Allotment” ]
the date of the Red Herring Prospectus At the lower end of the price band (I78) At the upper end of the price band (¥82)
Number of Equity Shares Percentage of pre-Offer Number of Equity Shares Percentage of Number of Equity Shares Percentage of
of face value of T5 each Equity Share capital (%) of face value of T5 each Equity Share capital (%) of face value of T5 each Equity Share capital (%)
Promoters i
Purushottam Dass Goel 800,000 033 800,000 0.26 800,000 0.26
Devendra Goel" 119,431,856 49.03 100,201,087 32.57 101,139,174 33.21
Jay Goel" 86,560,000 35.54 80,149,744 26.05 80,462 44() 26.42
Total (A) 206,791,856 84.90 181,150,831 58.88 182,401,614 59.89
Promoter Group (other than Promoters)
Rashmi Goel 22,544,904 9.26 22,544,904 7.33 22,544,904 7.40
Rohit Goel 1,336 0.00 1,336 0.00 1,336 0.00
RAG Private Family Trust 14,000,000 0.75 14,000,000 4.55 14,000,000 4.60
Devendra Goel Private Family Trust 80,000 0.03 80,000 0.03 80,000 0.03
Jay Goel Private Family Trust 80,000 0.03 80,000 0.03 80,000 0.03
Rohit Goel Private Family Trust 80,000 0.03 80,000 0.03 80,000 0.03
Total (B) 36,786,240 15.10 36,786,240 11.96 36,786,240 12.08
Top 10 shareholders of our Company”
Total (C) | . | : . . - .
Other ';.":-ubﬁc shareholder | |
Total (D) | ; | : : : : ;
Total (A+B+C+D) | 243,578,096 | 100.00 307,680,659 | : 304,553,705 | ;
" Also, a Promoter Selling Shareholder,
" Subject to finalization of the Basis of Allotment,
" The top 10 Shareholders of our Company other than our Promoters and Promoter Group.
BASIS FOR OFFER PRICE
Kalpataru Propects 272 479.30 200 34770 60,90 438,28 2713 15.80%
_ Internabional Limited
KEC Intermational Limited 245553, £.00 450,75 220 21940 1941 11.10%
| KE Industries Limited 11,063.18 2,00 5,645,00 96.02 B97.07 58.79 14.76%
The Price Band has been and the Offer Price will be detenminad by our Company, in consultation with the BRLMs. and in accordance with applicable law, on the basis of assessment | | :;;ET;:;::::UT“@ ;i ::? ?;I g'lu{':l : I;;E fg :; ::4 :;:ji ;:;; 132?..151

of markel demand for the Equsty Shares offered through the Book Building Process and on the basis of the quantitative and gualitaiive factors as described below. The face value of

"Our Business" "Restated Consolidated Financial Information® and “"Management's Discussion and Analysis of Financial Condition and Results of Operations” on
pages 20, 246, 322 and 383, respectively, of the RHP fo have an informed view before making an swestment decision.

I. Qualitative Factors

Some of the quaklative factors and our strengths which form the basis for the Offer Price are;

= Apower EPC company with in=hoese manafachuring capabiiifies;

+  Coslefficient business model with integrated businass segments;

»  Manufacturing facilities with diverse product offerings;

*  Ovder book across vanous regionsin Indis;

»  Parinerships with global companies for advanced lechnology; and

= Promciers and management team, with operabonal and workforce oversight.

For further delails, see “Our Business — Strengths " on page 250 of the RHP

Il. Quantitative Factors:

Some of the information presented below relatng to our Company is based on the Restated Consolidated Financial Informabon, For details, see “Restafed Consolidated Financial
Information" on page 322 of the RHF

Pursuant 1o tha Board resolution datad Novemmbar 13, 2024, and the Shareholdars’ resolution dated Novambar 14, 2024, the authorised share capital of our Company was sub-
divided from 42,395 000 equity shares of face value of T10 each into 84, 720,000 equily shares of T5 each. Accordingly, the isswed, subscribed and paid-up eguity share capitalof our
Company consistng of 30,447 267 equity shares of T10 sach were sub-divided into 60 894,524 equily shares ol Theach

Further, pursuant 1o the Board resolution dated November 23, 2024, and Shareholders’ resolution dated November 23, 2024, our Company has Issued and allotted Equity Shares
through bones issue in the ratio of three Equity Shares for every one Equity Share held. Sub-division of shares and bonus issue hava bean refrospactively considered for the
comgutation of EPS in accordance with Ind A3 33 for all Fiscals! periods presented,

Some of the quantitative [actors which may form the bass for caiculating the Offer Price are as follows:

1. Basicand diluted earmings per Equity Share ("EPS"). as adjusted for change in capital:

 Financial Year ended Basic EPS ) Diluted EPS ) Weight |
March 31, 2026 6.57 6.57 3
March 31, 2025 B 511 z
March 31, 2024 356 3.56 1
Weighted Average 558 5.56
Nofes.

{1)
iz
{3

Weighted averaga = Aggroegate of yaar-wise waightad EPS divided by the aggregate of weights L. (EPS ¥ Weightj foreach yean Tofal of waights.

The face value of each Equily Sharg is T4,

Basic EPS [T) = Basic earnings per share are calculated by dividing the nel reataled profit or logs for the year atiribuwlabie to equily sharehalders by the weighted average number
of Equily Shares owlsfanding dunng the yesar,

Diluted EPS T) = Dilufed earnings per share ane calculated by dividing the nef restated profit or loss for the year alinbutable fo equity shareholders by the weighted average
numberaf Equity Shares outslanding duing the year as adiusted for ffve efects of &l dilibive potential Equity Shares cutstanding during the year

Wenghled average number of Equily Shares is the number of Equily Shares outstanding at the beginning of the year adjusled by e mamber of Equily Shares issued during the
yaar muttinhad by fe time waighting factor. The time werahing factor 15 the number of days forwhich the specific shares are oulsfanding as a proparion of fala! number of days | |
duning the year,

Eamings per Share calculalions are fn accordance with the nolified Indian Accouniing Standard 33 Eamings per Share’

R Pﬂcm‘E&mlng (“P/E") ratio in relation to the Price Band of E‘TE o TE2 par Eqult],r Share:

(4)

{2

_Eﬂ;ﬂculm | F]'EatﬂllFlmrFrim[nn.nfﬂmﬂ} Il _PIE at the Cap Price {no. of timas)
Based on basic EPS for Fiscal 2026 11.87 1248
Based on diluted EFS for Fiscal 2026 11.87 12,46

3. Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company), details of the highest, lowest and industry average PIE ratio are set forth below:

~ Particulars | Industry PIE ratlo ]
Highest 'IEIEI 66
Luwes.l 19,31
Average 48 55
Notes:

peerselaisclosed i fivs sechion

(2] Theinduzsly P/E ratio menioned above is for the financial year ended March 21, 2028 P/ E Rafio kas been compided based on the cfosing ravked price of equity shares an NSE
onAugust 11, 2026 divided by the Diuted EPS forthe year ended March 31, 2026.

{31 Al the fnancial informarion for isfed industry pears manlioned above (5 sourced fram the audited fnancial sfatements of tha relevant companies for Fiscal 2026, a5 available on

the wabsites of the Sfock Exchanges.

4. Return on Net Worth [“RoNW")
~ Financial Year Period ended RoNW (%) Weight
March 31, 2026. 2482 E
March 31, 2025 2452 &
Mareh 31, 2024 21 52 1
Weighted Average 24.07

Notes: '

(1] Weighled average = Aggregale of year-wise weighled RoNW divided by the agaregeate of weighls e (RoNW x Weght] foreach peanTobal of weights,
{2l Refim on NetWordh [} = Profit for the year divided by average Tangile Net Wordh
5. Met Asset Value per Equity Share ("NAV")", as adjusted for change in capital

Period ended Consolldaied ﬁ’l
As at March 31, 2026° 2095
.ﬁ.a at rﬁarl:i" 31 iCIEE' ?3.-‘31
: Fl.q al I'I."larl.'J" 31 FE‘T_ 18,30
Afier the Offer
- At the Floor Price 29.96
- Al the Cap Prics 40,37

- At Offer Price’
“Ag adfustad for bonus and spiit
*Netd Assel Value per equily share of fece value of T5 each.
To be delermmed on conclusion of the book bulding process,
Notes: Net Assef Valwe per Equily Share = Tangible Net worth (Tangitie Net Worth: tofal eguily- infangibie assels - infangible asssls under devefopment) as i the end of the
financial pear, 25 restaled, dhided by the numbser of Equily Shares outstanding af the end of the perfoddyear a5 adiusted for bonis and spit,
6. Comparison of Accounting Ratios with listed indusiry peers

E-E-I frr‘ih []E'I:Il.l. 153 compar |5r:-r* |:|II aur accounting ral.u:-s with our Ested peer company as! I:IEHII‘IEd in accordance with the EE Bl IIEDH F‘.E-::ulal.nns

Name of Company Total income Face value Closing price on EPS (7) MNAY (per share) | P/E (Basedon | RoNW (%)
(¥ in million) (¥ per share) August 11, 2026 Diluted (5] Diluted EPS)
{in Z)
| Qur Company 20,893.13 5,00 NA 857" 79,95 NA | 2462%
Listed peers
Apar Induslries Limited 2249 668 90 10.00 16,748.00 24281 134155 66,88 10.76%
Bajel Progects Limited £6,185.53 200 189.07 1.74 G261 104,66 (1.96%

the Equity Shares is T3 each and the Floor Price is 1560 times the face value and tha Cap Prica is 16.40 times the face value. Investors should also see sactions “Risk Factors”, | |

{1} Theindusfry high and low has been considered from the inoisty peer el provided faler, The indusfry average haz been calculated as the anthmebc sverage PE of the indwsiny

Weighted a-.r:-*-mga cost of acquus.nlmﬂ of based on primary u.suam::a m the kst three years

| Investors shousd read the abowe-mentionad information asong with “Risk Factors”,
|| Discussion and Analysis of Financial Condition and Revenue from Operations " beginning on pages 20, 246, 322 and 383, respectively, of the RHP 1o have a mere informed

Engineering Company Limited

Az ;im‘Hst-;:f for bonus and sp.l."r-

Notas:

{11 AN the finaricial information for sled industry paers mentionad abave I5 on an awdited consolidated basis and sourced from the audied francial slatements of the relevant

companies for Flscal 2026, as avaiabie on the websites of the Sfock Exchanges.

Details forour Company have beeh sourced calculated from he Restated Consolidated Financial Infarmalion.

Difuted EPS refers to the Dited EPS sowsed from the publicly avaiabie financial resuits of the Kafed industry peers for Fisca! 2028,

FYE Ratio for the lisfed induistry peers has been computsd based on the closing market pnce of equety shares on NSE asonAugust 11, 2026, divded by the diluied EPS.

Retum on Nef Waorth= PAT (Profil/ [lass) for e year franyconfinuing cperalions) /Average of Tangibie net worlh (Tangitble ned worlly Total eguity-ilangitle assels - infangible

Azsels imder Devalapment),

(6] NetAssel Viaive (pershare) s caloulated a5 fangible ral worth al the end of the pariod) vear divided by mamberal aquily shares outslanding al the end of the perod! vear

7. Weighted average cost of acquisition, Floor Price and Cap Price

1. The price pershare of our Company based on the primary/ new issue of shares (equity/ convertible securities)
Cur Company has not msued any Equily Shares or convertible securties, excluding the msuance of bonus shares, during the 16 manths preceding the date of the Red Heming
Prospectus, where such issuance is egual o or more thatl 5% of the paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactionds) ), in
& single transaction or mulliphe transactions combaned fogether over a span of roling 30 days ("Primary Issuance”)

2. The price parshare of our Company based on secondary salel acquisitions of shares (equity / convertible securities)

There have been no secondary sales (acquistions of Equity Shares or any converlible securities, where the Promaters, members of the Pramoter Group, Selling Shareholders or
Shareholder having the right to nominate director an our Board are a parly 1o the transaction (excluding gilts), during the 18 months preceding the date of the Red Harmring
Prospecius, where aither acquisilion or sale 5 equal lo or more than 5% of the pald up share capital of our Company (caloufated based on the pra-Offer capital before such
Iransaction/s), Inasingle ransachion or mulliple ransactions combined logether over a span of rolling 30 days (" Secondary Transactions™)

aince there are no such ransachons fo report under 1 and 2 above, the following are the details of the price per share of cur Company basis the last five pimary or secondary
transactions (secondary ransactons where Promoters, members of the Promoter Group, Selling Sharsholder, or Shareholder having the right to nominate Director on the Board,
are & party to the fransaction}, not older than three years prior o the date of the Red Herring Prospectus imespective of the size of the transactions:

Primary transactions:

Exceptas disclosed balow, there are no primary transactions where our Promoters, Promater Group, Selling Sharehalders, or sharehoider having the nght 1o nominate director on
ourBoard are a party o the 1ranaa|;1|r]n ir the [ast three years precading the u:.uale of the Red Herring Prospectus IrrE';.|:|E|:.'I| va of the size of the transaction,

i)
{3)
4!
el

' Sr. | Nameofallottee | Numberofequity| Dateof T;mm of allotment Issue price per | Number of equity
No. | -shares allotted | allotment equity shares (in ¥) | shares allotted
. 1 | Devendra (oel 89,753,886 Movember | Bonusissue-as on the record dateie. LA 182 683,572
' Rashmi Goel PTAOBE72 | 29,2024 | November 23, 2024 in the ratio of three Equity
Jay Gosl 4,920,000 Sharas for every one Equily Share held
Furushotiam Dass Goel G00.000
Rohit Goel _ 1.002
OVG Private Famiy Trusl _ b
Rashmi G-:e F‘n.'at& Famihy =n.|5[ i

Sumndar[.' transactions:

Set{orth below are details of the last five secondary trensactions where our Fromofers, Promotér Group, Selling Shareholders, or shareholder having the nght fo nominate director on
our Bl:lan:l are g paﬂ;-' tothetransachon, inthe Ias11hree years prec:ndlng the date of the Red Hemng F'rusueclus

“Sr. | Name of acquirer Dateof | Nature of transaction | Acquisition price per Number of equity
Hﬁ. | transaction equity share (inT) | shares acquired
1. Jay Goel Private Family Trust December 27, 2024 | Transfer from Devendra Goed in his capacity as a setilor M.A 50,000
: — | tothe brust B
2z Rehil Goal Private Family Trust: | Decembser 27, 2024 | Transfar from Devendra Goel in his capacity as a selilor LA B0, 000
_ | 10 the trust
3, RAG Private Famiby Trust December 27, 2024 | Transfer from Rashmi Goel in her capatity 8s a ssitlor MA&, 1ad, 000, 000
1o the trus!
4, Rashmi Gosl | December 27, 2024 | Transfer from DVG Private Family Trust to Rashmi Goel as LY d
& beneficiary to the frust
5, Devendra Goel | Dacember 27, 2024 | Transfer from Rashmi Goel Private Family Trust to Devendra | LA ' g

Goel as a beneficiary to the tnust
8. WElghlEd average cost of atqulsltl-ur: q*‘ﬂ'ﬁ‘:.ﬁ. } flaur prlce and cap pr‘ice

'Past transactions Weighted average cost of Floor Price {ﬂ EapF'rln-uE’]
acquisition per Equity Share () ‘
' Weiujrml:'lua-.-'&rage cost of acqu'i'sjlj]:m ufiﬂrmar'_.'llssuancﬂs in the last 18 months MN.A N.A N.A
' l.l'l.l'Elqi' led average cost of acquisiion of EEQ.I:II‘IIZH"!.' Transattions in the last 18 months NA NA NA

[ Since, there were no Primary {except from issue of bonus shares and sub-division of shares of Tac:e vaise of 10 o <5 or EJE-'-..-IZ.'FIE-EI'!.I Transactons (as per the SEBI IGDH

Requlations) during the 18 months praceding the date of filing of the Red Herring Prospectus. tha information has baen disclosed for price per share of our Company based on the

last five primary or secondary trangachions (whera Promoters, Promater Group of the Salling Shareholdars or shareholder(s) having the right to nominate direciors on tha Board),

are a party to the fransaction, nof older than three years pnu:rt-:u the date of the Red Heming Prospectus uresnenu-'e cithe gize nfthetransadmn

NA N.A

Weighled average «..us.l l:nf aequisition of based on secunl:lar;..' lransaclluns m the izst three years | M.A M.A

"Asz certified jointly by Simghi & Co., Chartered Accounfants and S0P & Associates, Chartered Accountants, by way of their certificate da!ed August 20, 20 Eﬁ

8.  The Offer Price is [»]times of the face value of the Equity Shares

The Offer Price of €[] has bean determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through the Book

Building Procesa. Ouwr Comgany, in consultation with the BRLMs, are justified of the Offiar Price in view of the above qualitative and quantitative paramaters.

Detailed explanation for Offer Pricel Cap along with our Company's KPls and financial ratios for the Fiscals 2026, 2025 and 2024 and in view of the external factors

which may have influenced the pricing of the Offer, if any

g  Weare a product-dnven infegrafed EPC playerin India, with sfrong focws on manufaciuning and supplying conductors, power cables and edecincsl wires snd ofher speciaized
[products and componems to ine growing power fransmission and distnibabion industy i india

& Waoperale two manufacluring faciities in Howrah with a combined capacity of 40,000 MT of aluminium conzumplion per annin and i3 expanding with a 250,000 sq. 7 facilily
at Ranihat, Howrah for manufacturing cables and conduciors.

€. W have enfered info a slrategic collaboration with CTC Global Corporation for the manufacture, sate and oistribution of ACCC conductors, designed fo provide highar curment-
camying capacity, iower ine loszes and reduced sag conmpared 0 conmventional conouciars.

d AsalMarch 31, 2026, our aggregate Order Book was 31,498, 78 millon which consists of T 11,570.02 miffior far our manufacluning business and T 19,874,786 miion for EPC
bersingss,

g AsofMarch 31, 2028, we have managed operalions aorozs 2 stafes and four uwion fermtores and 17 counines: Fudhern, we have siccesshilly exsculed approsimalely 80,000
i of distrbution lines, 44 substations, and 47,03 MW of solar projects. reffecting company's abillty fo handle diverse and lange-scals infrastruciure profects wilh precision and
afficiency

] We reponied e highest BoE (246250 amd (ke secong-higiest opersimg EBITDAmargun [ 11, 771%) amomg the peers considensd i Rscal 2026

g.  Ourmanagementteam has cofectively mare than three decadss of entrepreneurial and managenal expenence in the power infrastruchure industne fed by Purushoftam Dass
Goel, Promoder, Chaiperson and Non-Executive Director; Devendra Goel, Fromaoler amd Menaging Dérectar; and Jay Goel, Fromoter and Whole-iime Direclor.

“Owur Business”, "Resiated Consolidated Financial Information™ and

NA.
M.A

10.

“Management

e

|| The trading price of the Equity Shares could decline dus to the factors mentioned in the section “Risk Factors "beginning-on page 20 of the RHF and any other factors that may arise

in the future and youmay lose allor part of vour investment.

epaper.jansatta.com

Continiad on next page...
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- crlintsd from previous page
AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW: |
Submission of Bids (other than Bids from Anchor Investors); Bid/Offer Period
_ Bid/Offer Period (except the Bid/Offer Closing Date) _ BIDVOFFER OPENS ON Thursday, 27 August, 2026
Submission and revision in Bids Only between 10.00 a.m. and 5.00 p.m. Indian Siandard Time ("IST") BID/OFFER CLOSES ON° Monday, 31 August, 2026

" UPI mandate and fime and date shall be at 5:00 pm on the Bid/Offer Closing Date.

~ Event

Bidf Offer Closing Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds for Anchor Investors! unhlﬂ-i:king of funds from ASBA Accourit*

Ereﬁii{ of .qujb’['y' Ehaf&s b demat accounts r:rfﬂ.llnttees

Bid/Offer Closing Date*

Only between 10.00 a.m. and up{n EII}[HJ m. IST
Only between 10.00 a.m. and up to 4.00 p.m. IST

| Submission of electronic applications (online ASBA through 3-in-1 accounts) for RIBs

Submission of electronic application (pank ASBA through online channels |I|'-'.-E! internat
banking, mobile banking and syndicate ASBA applications through UPI as a payment
_ _rne*:hamsm where Bld Amc-unt is up to ?ﬂ 5D n‘nlhun:l

Submission uf edectrumc applications [aymj:cate nﬂn-retan non-individual applications
of QIBs and MIIE]

: _Bubrmssmn of Phy‘su:.al .ﬁ.pph::atn:-na [Bank ASBA)

Submission of physical applications (syndicate nun-a‘etail. non-individual applications
~ where Bid Amount is more than 0.50 milllon)

Indicative Date
Monday, 31 August, 2026
On or about Tuasulay, 01 Sep!amhar 2026
On or about Tuesday, 01 Seplemh-er 20286

Dn or about Wedneaday. Eepl&mher 02, EDEE-

| On or about Thursday, 03 September, 2026

* Incase of any dalay in unblocking of amounts in the A SBA Accounis (including amounts blocked through the UP! Mechanism) exceeding fwo Working Days |
from the Big/Offer Closing Date for cancelled/withdrawn/delated ASBA Forms, the Bidder shal be compansated by the intermadiary responsitie for causing
stch delay in unblacking at a uniform rale of T 100 per day or 15% per annum of the Bid Amount, whichever is higher, in accordance with appiicable law. For (i)
any biocking of mulfiple amounis for the same ASBA Form (for amounts biocked through the UPI Mechanism, the Bidder shall be compensated af a uniform
rate T 100 perday or 15% per annum ofthe fotal cumulative blocked amount excepl the original application amacn!, whichever s higher from the date on which
such mulfipls amounts were blocked till the date of actual unblock; (i) any blocking of amounts more than the Bid Amount, the Bidder shall be compensated at
a uniform rate of % 100 per day or 13% perannum of the difference inamount, whichever is figher from the date an which such excess amounts weare lockad
il the date of actual unblock; (k) any delay in uniiociing of non-allotfed’ parfially alolted Bids, exceeding two Warking Days from the Bid/Offer Closing Date,
the Bidder shall ba compensated at a uniform rate of <100 per day or 15% per annum of the Bid Amount, whichever is higher, for the entire duration of delay
exceeding two Working Days from the Bid'Offer Closing Date by the SCSB for such delay in unblocking, in sccordance with applicable law. The Bidders shall
be compensated by the manner specified in the SEBI Master Clrcular for Izsue of Capilal and Disclosure Requirements dafed February 8, 2026, as amended,
in case of delays in resolving investor grevances in relafion fo biocking unblocking of funds. which for the avaidance of doubl, shall be deemed to be
incorporated in the deemed agreement of our Company with the Self Centified Syndicale Bank(s){"SCSB’], to the exfent applicable,

Only between 10.00 a.m, and up to 3.00 p.m. IST

_DEIy between 10.00 a.m, and LEI- o 1.00 p_m IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

 Commencement of trading of the Equity Shares on the Stock Exchanges

_  Modification/Revision/cancelled of Bids
| Upward revision of Bids by QIBs and Non-Institutional Bidders categories’ Only between 10.00 a.m. and up to 4.00 p.m. 15T
on Elmx Dﬁar Glnsarbg E'EItE

f.'JnI}r IJE':'IHEEH 10.00 a.m. and up to 5,00 p.m. IST
on Bid! Offer Closing Date

| Upward or downward revision of Bids or cancallation of Bids by RIBs

*UPi mandate end time shail be 5:00 pm on }.':;E Bid I:Iﬁer-lﬁl'n&'ng.ﬂiéré.

“(Bs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids,

On the Bid/ Offer Closing Date, the Bids shall be uploaded until;

{i) 4.00p.m.ISTincaseof Bids by QiBs and NIBs, and

(i} until 5.00p.m. IST, or such extended time as permitted by the Stock Exchanges, incase of Bids by RIBs,

On Bid'Offer Closing Date, extension of ime may be granted by Stock Exchanges only tfor uploading Bids recened RIBs after taking into account the total number of Bids receivad

and as reported by the BRLMs fo the Stock Exchanges.
ASBA* L=
LIFYELND FAFENTE LN TERFLLE

*Applications Supported by Blocked Amoun? ("ASBA”) 15 a
better way of applying fo offers by simply blocking the fund
in the: bank account,

For further details, check seclion on ASBA,.

Mandatory in public issues,
Mo cheque will be accepted,

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicats, CDPs & RTAs. UPIBidders also have the
option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct Taxes and the subsequent press releases, including press release dated June 23, 2021 read with press
release dated September 17, 2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA hasto be avalied by all the investors excepl Anchor Investors, UP may be avalled by (i) Rafall individua investors in the Retall Porion: (i) Nan-instifufional Investors wilth an applicabion size of uo lo 0. 50 million in the Non-Instilutiona! Portion. For delalls on the ASBA and UP! process, please
refer fothe details given in the Bid Cum Appfication Form and Abndged Prospectus and aiso please refer fo the sechion “Offer Procedure” on page 473 of the RHF The process is afso availabie on the website of Association of investment Bankers of Indfa ("AIBI7) and Sfock Exchanges and in the
General nformabon Document, The Bid Cum Applicabion Form and the Abndged Prospectus can be downloaded from the webaites of the Stock Exchanges and can be abfained from the st of banks thal is displayed on the websile of SEBI af www seti govinsebiweb/olhenrGlherdction.do Pdo
RecognizedFp=yes&intmid=35 and hitpsHww, sebi gov indsebimebvothenOtherAchion. do?doRecognizedFp=yas Simtmid=43, regpectively as updated from fme to time. Foar the lis! of UP apps and banks ive on 1P0, please refar o the ink; wiww sebigov in. UP Bidders Bldding wsing the UPRY
Mechanism may apply through the SC3Bs and mobie applicalions whoss names appear on the website of SEBI, a5 updated fram time lo Bime. HOFC Bank Limifed and Axis Bank Limited have been appoinfed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular
dated Novamber T, 2078 ag amended, For Offer related quaries, please contact the BRLMs on their raspactive email IDz as menfionad below. For UPT refated quenas, investors can contact NPCHat the toll free number; T8001 201 740 and mail Id. ipo. upimnpel.ang.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

Simple, Safe, Smart
way of Application!!!

Incasa of any revision In the Prica Band, the Bid! Offer Pariod shall be extended for at lzast threa additional Working Days after such revision in the Price Band, subject to the Bid! Offer
Peniod not excesding 10 Working Davs. Incases of force majeurs, banking steke or similar unforeseen crcumstances, our Company in consultation with tha BRLMs, may. for reasons
to be recorded in writing, extend the Bid! Offer Penod fora minimum of one Working Day, subject o the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band,
and the ravised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a pubdic notice and also by indicating the change on the
websites of the BRLMs and at the terminals of the Syndicate Members and by Intimation to the Designated Intermedianss and Sponsor Banks, as appicable,
The Offer is being made in i2rms of Rule 13{2)(b) of the Securities Contracis (Reguiation) Rubes, 1957, as amended (the “SCRR"), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being mada through the Book Building Process in accordance with Regulation 6 1) ofthe SEBI ICDR Requlations, wharein rot more than 50% of the Nat Offer
shall be available for allocation on a proportionate bass to Qualified Instiutional Buyers ("QIBS") (the “QIB Category’), prowded that our Company, in consultation with the BRLMs,
maly allocate up to 0% of the QIB Category to Anchor Investors on a discrefionary basis (the “Ancher Investor Portion”), out of which 40% shall be available for allocation in the
following manner; (1133, 33% shall be avaifable for allocation o domestic Mutual Funds, and (i) 6.67% shall be regarvad for life insurance companies and pension funds, sutyect to valid
Bads being received from domestic Mubes! Funds, life insurance companies-and pension funds al or above the price at which Equity Shares will be allocated 1o Anchor Investors
{"Anchor Investor Allocation Price”). inaccordance with tha SEBI ICDR Regulations. In the event of undar-subscription or non-allocation in the Anchaor Investor Partion, the balance
Equity Shares shall be added to the QIB Category (excluding the Anchor Investor Porfion) (the *Net QIB Category”). Further, 5% of the MNet QIE Category shall be avadable for
fion on & proporiionate basis to Mutusl Funds only, and the remainder of the Met QIB Category shall be available for allocation on a proporiionaie basis to ail QIBs, including
Mutual Funds, subject to valid Bids being received at or above the Offar Prica. Howevar, if the aggregate darmand fram the Mulual Funds is less than 5% of the Net QIB Catagary, the
balance Equity Shares available for allocaton in the Mulual Fund Porton (defined herginafter) will be added fo the remaining QIB Calegory for proporbonale allocabon io QIBs, Furthes,
not less than 153% of the Net Offer shall be available for aBocation to Non-Institutional Investors ("Nlis™) ("Non-Institutional Category™), of which ona-third of the Mon-insfitutional
Category shall be available for allocation to Bidders with a Bid size of more than 200,000 and up to ¥1,000,000 and two-thirds of the Non-Institutiona! Category shal be avadable for
aflocation to Bidders with a Bid size of more than 71,000,000 and undar-subscription in eitherof thase two sub-categorias of the Non-Institutional Categary may be- allocated to Bidders
in the other sub-category of the Non-Institutional Categaory in accordance with the SEBI ICOR Regulations, subject to valid Bids being received at or above the Offer Price. Further, not
hess than 35% of the Net Offer shall be available for atiocation 1o Retail individual Investars ("RIls”) ("Retail Category”), in accordance with the SEB| ICDR Regulations, subject 1o valkd
Bads being recaived from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis 1o Eligpble Employees applying under the Employes
Rasenation Portion, subject to valid Bids received from them ai or-abowve the Offer Price. All Bidders (excepd Anchor Investors) shall mandatorily participate in this Offer anly through
thae Appcation Supported by Blocked Amount ("ASBA") process and shall provide details of thair respective bank account (including UP| 1D in casa of UP| Biddars {defined
hereinafter) ) im which the Bid Amount will be blocked by the Self Certified Syndicate Banks (*SCSBs") or the Sponsor Bankiz), as the case may be. Anchor Investors are not permitted
1o participata in tha Offer through the ASEA procass. For detads, sea “Offer Procedune " baginning on page 473 of the BHP,
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP1 Bidders bidding threugh UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 10, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI 1D available {for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP D, Client ID and UPI ID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Alletment Advice or unblocking of ASBA Account or for other correspondencels) related to the Offer.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information an the main objects of our Company, please see “History and Cerfain
Corporate Matters " on page 286 of the RHP. The Memaorandum of Association of our Company i5 a material docurment for inspection in redation 1o the Offer. For further details, sea
“Material Contracts and Documents for Inspection” on page 520 of the RHP.

Liahility of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of tha RHP, the authonsed share capital of our Campany 531,750,000 000 dhided into 350,000,000
Equily Shares of face value of 5 each and $120, 000 000 drvided into 24,000,000 preference shares of face value of 5 each , The issued, subscribed and paid-up Equily share capilal
of our Company iz ¥1,217,890 4380 divided into 243,578,096 Equity Shares of face value of T5 each. For more details of the capital structure of the Company, see “Capital Structure”
bagnning onpage 113 ofthe RHP-

Kames of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The (nitial subscribars 1o
Memarandurn of Association of the Company are a5 follows: Shantl Devi Gosl, Deepak Goel, Purushottam Dass Goel Rashmi Goel, Devendra Goel, Rakhi Gosl and Sangeeta
Tekmeal who had each subscribed 1o 60 500 equity shares of face value of $10 each. For more detads of the share capilal history of our Company please see "Capital Structure”™
begnning onpage 113 ol the RHP

Listing: The Equity Shares offarad through the Red Herring Prospectus are proposed to'ba listad on the Stock Exchanges. Our Company has receivad in-principhe approvals from B3E
and M3E for listing ofthe Equity Shares pursuant to thair latters each dated March 20, 2025, For tha purposes of the Offer, NSE is tha Designated Stock Exchange. A signed copy of the
Fed Herring Progpecius and the Prospectus shall be filed with the Bol in:accordance with Saction 26(4) and Seclion 32 of the Companies Act, 2013; For detads of the material
contracis and documents available for inspection from the date of the Red Herring Prospectus until the Bid! Offer Closing Date. see “Material Contracts and Documents for
Inspection™on page 520 of the RHP,

Disclaimer Clause of Securities and Exchange Board of India (“SEBI”™): SEBI only gives its observations on the offer documents and this does not constibule approval of either the
Offer or the specified securities stated in the Offer Documants. The investors are advised to refer to page-445 of the RHP for the full lexd of the disciaimer ciause of SEBI

Disclaimer Clause of BSE: I |5 to be distincily undersiood that the permission given by BSE should not in any way be deemed or canstrusd that the Red Harming Prospectus has been
cleared or approved by BSE nor does it cerdify the correctness or completeness of any of the contents ofthe Red Haming Prospectus. The investors are advised to refer to the page 450
cfthe Red Herring Prospecius for the full text of the dizclaimer clause of BSE

Disclaimer Clause of NSE (the Designated Stock Exchange): It is 1o be distnctly understood thal the parmigsion given by NSE should ngt in any way be deemed or congtrued that
the Offer Document has been claarad or approved by NSE nordoes it certify the comecinass or complateness of any of tha contants of the Offer Document. The imvestars are advisad to
referio page 451 of the RHP for the full text of the disclaimer clause of NSE

General Risks: [nvestmants in equity and equity-related sacurities involve a degrea of risk and investors should not imest any funds in the Offer unlass they can afford to take the risk
of losing their entire investment. Investors are advisad to read the risk factors carefully befora faking an investment decision in the Offier. For taking an invesiment decision, investors
mustraly on their own axamination of our Company and the Offar, including the risks involved. The Equity Shares have not been racommeanded or approved by 3EBI, nar doas SEEI
guaranteeﬂ'ra accuracy of adequacy of the contents oftha Rad Herring Prospectus. Spacific attention of the imestors is invited to “Risk Factors "beginning on page 20 of the RHP,

BOOK RUNNING LEAD MANAGERS

MONARCH

NETWORTH CAPITAL

Monarch Networth Capital Limited

&" Floor, B Wing, Laxmi Towars, G Block
Bandra Kurla Complex, Bandra [East)
Mumbai 400 051 Maharashira, India
Tel: +81 22 6BAT G400

E-mall: ecrvi@mncigroup.com

mofilahi
FrmmErems! Ay
Motilal Oswal Investment Advisors Limited
Matilal Cswal Tower
Rahimtuiiah Sayani Road, Opposite Parel 3T Dapol
Frabhadeyi, Mumba: 400 025 Maharashira, India
Tel: +81 22 7193 4380,
E-mail: ipo uminod@motilaloswal com
Investor grievance e-mail: moiaplradressal@motialoswal com |
Contact Person: Subodh Mallval Rohan Asranda

Website; weew molilafcswal.com Website: www jmfl.com Website: www mnclgroup.com
SEBI registration number: [NMOGOD11005 SEEBI registration number: INMOOO0 10361 SEBI registration number; INMOOOG11013

AVAILABILITY OF THE RHP: Investors ane advisad to refar fo the RHP and the “Risk Factors™ beginning on page 20 of tha RHP before applying in the Offer. A copy of the
RHP will b2 made available on the webside of SEBI at www.sebi.govin and 15 available on the websites of the BRLMs, Motilal Oswal Investment Advisors Limsted at
www.motilaloswal.com, JM Financial Limited at www.jmfl.com and Monarch Networth Capital Limited at www.mnelgroup.com and at the website of the Company, Luming
Industries Limited at www.luminoindustries.com and the websites of the Stock Exchanges, for BSE Limited at www.bseindia.com and for National Stock Exchange of India
Limited at www.rseindia com,

AVAILABILITY OF THE ABRIDGED PROSPECTWUS: Acopy of the Abridged Prospectus shall be available on the websie of the Company, the BRLMs and the Registrar to the
Orffier at: www. luminoindustries.com, waww. maotilaloswal com, www jmfl.com, www.mnciaroup.com and www_bigshareonfing.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applicaton Form can ba obtained from the Registered Office of cur Company, LUMINO INDUSTRIES LIMITED,
Telephona: + 91 76803 62117, BRLMs: Mofital Oswal Investmant Advisars Limited, Tel: +31 22 7193 4380, JM Financial Limited, Ted, 481 22 6630 3030 and Maonarch Networth
Capital Limited, Tel: +91 22 6647 6400 and Syndicate Member: Motilal Oswal Financial Services Limited, Tel: +31 22 71934200/ 4263, JM Financial Services Limited, Tel- +91
2¢ 6136 3400 and Monarch Networth Capital Limited, Tel: +81 T9266 66766 and Registered Brokers, SC58s, Designated RTA Locabons and Designated COP Locations Tor
parficipating in the Offer. Bid cum Application Forms will also be available on the wabsites of the Stock Exchanges at www.bseindia.com ard www.nseindia.com and at all the
Designated Branches of SCSBs, the list of which is avallable on the websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Spaisa Capital Ltd,, Alankit Assignments Lid., Alankit Imaginations Lid., Almondz Global Secunties Ltd., Ambét Capital Ltd.. Anand Rathi Share &
Stock Brokers Ltd,, Arihant Capital Markets Lbd,, Asit C. Mehta Investment Interrmediates Ltd., Axis Capital Ltd_, Bajaj Financial Securities Ltd., Bonanza Portfofio Lid., Centrum
Broking Ltd,, CENTRUM FINVERSE Ltd,, DALAL & BROACHA STOCK BROKING PVT Lid,, Edelweiss Securities Lid., Eureka Stock & Share Broking Services Lid,, Finwizard

1 JM Financial

JM Financial Limited

7" Flaor, Crergy, Appasaheb Marathe Marg
Prathadavi, Mumbai 400 025

Maharashtra, India

Tel: +81 22 6630 3030

E-mail: lumine. ipod@imil.com

Investor grievance e-mail: grievance ibdE@|milcom
Contact Person: Prachee Dhuri

Investor grievance e-mail: mbd@mncligroup.com
Contact Person: Saahil Kinkhabwala! Aayushi Poddar

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Vivek Jain

LUMING INDUSTRIES LIMITED

Unit No— 1214, Merfin Acropolis

185811, Rajdanga Main Road

Kolkata 700107 West Bengal, India

Tel: 31 33 2441 2003

E-mail; investor relationf@iuminoindustries.com

Website: www lumincendusinies com

Bidders may contact the Company Secrelary and Gumpllance ﬁﬁ’mﬂr u:lrtheﬂeglsh'a::lu 1he lefer
in case of any pre-Offer or post-Offer related grievances including non-receipt of lettars of
Allotment, non-credit of Allotted Equity Shares in the respectiva baneficiary account, non-récaipt
of refund arders or non-receipt of funds by elecironic mode, etc, For all Offer related queries and
far radressal of complaints, imvestors may alsowrite to the BRLMs or Regrstirar o the Offar,

@ Bigshare Services Pvt. Lad.

Bigshare Services Private Limited

56-2, &7 Floor, Pinnacle Business Park

Mahakali Caves Road, Next to Ahura Centre

Andhen (East), Mumbai 400 083 Maharashira, India

Tel: +81 22 6263 6200, E-mail: po@bigsharaoning, com
Investor grievance e-mail:
invesion@bigshareonting. com

Contact Person; Vinayak Morbale

Website: www.bigsharsonling com

SEBI registration number; INRODOO01 385
Technnlug[es. Pyt Lid., Globa Capital Market Lid., HDFC SECURITIES Lh:' ICICISECURITIES Ltd., IDBI Capital Market Services Lid,, lIFL Capital Services Lid., India infoline
Ltd,, Jhaveri Securities Lid., JM Financlal Services Lid,, Jobaputra Fiscal Senvices Lid., Kantilal Chhaganlal Securities Pyt, Ltd., Keynote Capital Ltd,, KIMC Capital Market
Services Lid,, Kotak Securites Lid., LKP Secunties Ltd., Mirae Assel Sharekhan, Matial Oswal Financial Services Lid., Monarch Networth Capital Lid., Nuvama Wealth and
Investment Ltd., Pantorath Financial Services Lid., Prabhudas Lilladher Pvi Lid., Pravin Ratdal Share And Siock Brokers Ltd., Prudent Corporate Advisory Services Lid.,
Religare Securiies Lid., RR Equity Brokers P, Ltd., SBICAP Securities Lid., Sharekhan Lid., SMC Global Securities Lid,, 55 Corporate Securities Lid., Standard Charterad
Securities, TradeBulls Securites (P) Lid., Trust Securties Lid,, Upstox Securities Private Lid., Viren M Shah and YES Securities (india) Lid

ESCROW COLLECTION BANK(s): Axis Bank Limited. | REFUND BANK{s): Axis Bank Limited.
PUBLIC OFFER ACCOUNT BANK(s): HDFC Bank Limitzd, | SPONSOR BANKS(s): HDFC Bank Limited and Axis Bank Limited
UPI: UPI Bxdders can also Bid through UP1 Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For LUMINO INDUSTRIES LIMITED
On behalf of the Board of Directors
Al

Place: Kolkata, Wes! Bengal Vivek Jain

Date: August 20, 2026

Company Secretary and Comgliance Officer

LUMINO INDUSTRIES LIMITED i5 proposing. subject to receipt of requisile approvals, market conditions and other considerations, an inifial public offer of s Equaty Shares and has filed 8 RHP dated August 20, 2026 with the Registrarof Companies, West Bengal (Kolkata -1) 3t Kolkata. The RHP is made availabile on the websile of the SEBI at www. sebi.gov.in as well as
aon the websiteof the BRLM: Le_, Motilal Oswal Investmeant Advisors Limited at www. molilaloswal.com, JM Francial Limited al waw jmil.com and Monarch Metworth Capital Limdtad at www.mnclgroup.com, the website of the NSE at www.nseindia.com and the website of the BSE al www bsaindia com and the website of the Company at www luminaindustries. com. Any

polential investor should note that investmant in agquity shases invalves a high degres of isk and should rsfer to the BHP, including the sechon litled "Risk Factors " heginning on page 20 of the RHP, Palantiad investors should not rely on the DRHP for rmaking any investment dacision

This announcement does nal constitule an invitation or offer of securilies for sale inany jurisdiction, The The Equity Shares each offered in the Offer have not bean and will nat be registered under the U5, Securities Act, 1983, as amended ("L.5. Securities Act™) or any state securities laws In the Uinited States, and unless so registerad, may not be offered or sold within
the United Siates. except pursuani to an exempdion from, or in a transaciion not subject to, the regiziration reguirements of the U.S. SecuritiesActand in accordance with any appicable U, 5. siate securites laws. Accondéngly, the Equity Shares being offered and 2obd culside the United Siates in ‘'offishore transactions’ s defined inand in reliance on Regulation 5 and the
applicable laws of the jurisdictions where such offers and sales are made. CONCEPT
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